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Welcome to July's Goodlord Rental Index.
Every month, Goodlord reveals key figures for the private rented
sector based on tenancies processed through our platform, including
average rents, voidage periods and more.

The lettings market in England experienced a hugely busy July, with
rents up and voids down across the board, as demand for rental
properties goes from strength to strength. The latest Goodlord Rental
Index, which analyses over 20,000 English tenancies each month,
showed that average rental costs are now well above the 12-month
rolling average, voids are at their lowest level since August 2019, and tenant salaries are at their
highest in Rental Index history.

GOODLORD RENTAL INDEX
July 2021

Monthly key figures for the private rented sector
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Data Analyst, Goodlord

1. AVERAGE MONTHLY RENT

s voids were dropping, rents were rising to the highest levels seen since September 2019.
During July, the average cost of rent in England soared by 10%. Prices increased from June’s

average of £960.62 to a new annual high of £1,060.50. With rents typically peaking during July
and August, these figures reflect a rental market operating at full capacity.

The South West, which is operating at a very low void average, saw prices rise by 24% over the
month - taking average costs to £1,248 as demand for coastal living continues. The North East,
which now has the lowest voids in England, also saw a significant uplift in the cost of rent. Averages
rose from £732 to £872 - a jump of 19%. Despite this, the North East remains the cheapest place to
rent in the UK in relation to average regional salaries.

All other regions recorded a rise: the North West (11.5%), the South East (7%), the East Midlands
(6.8%) Greater London (4%), and the West Midlands (3.5%).

Click on region names to toggle them on and off

2. AVERAGE VOID PERIODS

uly saw average void periods drop across almost every region in England, with significant shifts
recorded in some areas. The biggest change was seen in the North East, where voids dropped
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T

from 13 days in June to just 7 days in July - a reduction of 46%.

The West Midlands region saw a 20% drop in void averages - recording a reduction from 23 days in
June to 18 days in July. Greater London, the North West, and the South East also saw falls. The East
Midlands held steady at 18 days, with no change recorded.

All other areas enjoyed a healthy drop of at least 20% to their void periods - highlighting the
exceptional high levels of tenant demand being seen across the lettings market.

The South West was the only region to record an increase - from 8 days in June to 9 days in July.
However, this is still significantly down on May’s average for the region, which stood at 18 days.

The overall average for void periods in England in July stood at 14 days. This is the lowest average
recorded by the Rental Index since August 2019.

Click on region names to toggle them on and off

3. AVERAGE TENANT INCOME

enant incomes also saw a record-breaking rise during July - increasing by 5% month on month.
This means the average tenant in England is earning £26,946 per year.

Excluding London, the average is £25,647 per year. This is the highest country-wide average ever
recorded by the Rental Index.

Click on region names to toggle them on and off
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Average tenant salary across UK regions since January 2020.

East Midlands Greater London North East North West South East South West West Midlands England average

Jan 2020 Feb 2020 Apr 2020 Jun 2020 Aug 2020 Oct 2020 Nov 2020 Jan 2021 Mar 2021 May 2021

£42000

£36000

£30000

£24000

£18000

£12000

Av
er

ag
e 

te
na

nt
 in

co
m

e

RAW DATA

 Log into Goodlord

Blog Webinars Ebooks Resources
Rental
Index

Lettings Activity
TrackerTM

Podcast DISCOVER OUR LETTINGS PLATFORM

https://www.goodlord.co/newsagent
http://app.goodlord.co/
javascript:void(0);
https://blog.goodlord.co/
https://www.goodlord.co/newsagent/webinars
https://www.goodlord.co/newsagent/publications
https://www.goodlord.co/newsagent/infosheets
https://www.goodlord.co/newsagent/goodlord-rental-index
https://www.goodlord.co/newsagent/lettings-activity-tracker
https://www.goodlord.co/newsagent/podcast


06/08/2021 Goodlord Rental Index | Goodlord

https://www.goodlord.co/newsagent/goodlord-rental-index 5/7

YOU MAY ALSO WANT TO READ:

COVID-19 12.05.2021 COVID-19 08.02.2021 COVID-19 08.06.2020

July 2021 25297.52 36302.00 25558.29 20758.42 29442.43 27559.80 23700.30 26945.54

June 2021 26325.96 36907.03 20963.95 19630.34 27367.68 25511.32 22821.94 25646.89

May 2021 24779.85 35862.08 20976.49 20527.13 26927.26 25014.47 23915.80 25429.01

April 2021 23675.46 36938.13 21173.86 21235.82 27816.07 26460.06 23945.59 25892.14

March 2021 23805.75 35746.85 20104.57 22022.05 27241.19 24710.20 22663.84 25184.92

February 2021 23193.93 35592.73 18734.39 19609.25 27373.10 24046.85 24141.33 24670.23

January 2021 24513.05 35863.57 19712.07 21610.85 27343.75 24011.50 23170.79 25175.08

December 2020 23923.39 34322.29 19303.44 18150.64 26279.99 23021.57 21017.36 23716.95

November 2020 22898.17 32390.08 18961.19 19643.67 26140.77 23612.19 20841.72 23498.26

October 2020 24404.11 35198.60 20894.08 21229.43 27688.23 24680.52 22602.37 25242.48

September 2020 25497.16 35123.03 20227.54 21465.14 26968.51 23367.08 24043.43 25241.70

August 2020 25695.34 34721.34 20607.72 19994.46 27071.22 23525.76 23700.92 25045.25

July 2020 25875.10 36796.46 19433.13 20798.42 26432.34 23373.32 23129.46 25119.75

June 2020 24127.62 38656.88 19702.55 18804.11 27489.55 22239.21 23525.44 24935.05

May 2020 26387.45 39208.80 19817.78 20536.28 27101.03 22196.01 23699.49 25563.83

April 2020 24175.91 40050.29 17778.86 21209.79 26746.42 23256.88 24010.56 25318.39

March 2020 25748.22 38250.82 18319.22 20513.30 26979.77 21499.24 23088.96 24914.22

February 2020 24142.41 39368.76 20858.61 21442.18 26651.25 21958.45 23309.52 25390.17

January 2020 24806.37 37617.30 19383.63 19557.12 27368.16 22613.26 22618.34 24852.03

Date East Midlands Greater London North East North West South East South West West Midlands England average
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UPDATED: Eviction ban to
end on 31 May 2021 and
notice periods to be
reduced to four months

Your guide to what the
Debt Respite Scheme
(Breathing Space) means
to landlords and agents
[downloadable guide +
webinar]

UPDATE: Six-month notice
period comes into law and
"winter truce" on evictions
announced

LATEST EBOOK LATEST TWEETS

Want to learn how to attract landlords 
without a hard sell, establish yourself 
as the local lettings authority, and use 
social media to advertise - without 
spending a penny? 


Register for our webinar on 25 August 
with @LettingsChris for his insights  
goodlord.ly/3xsDQtQ

  

Goodlord
@sogoodlord

GOODLORD HQ

Huguenot Place

Heneage Street


London

E1  5LN

SAY HELLO

Need to get in  touch?

Contact us
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020 3198 2060

WORK HERE

Want to jo in our br i l l iant  team?

See our avai lable jobs!

Terms of use 
 Privacy policy 
 Cookie policy 
 Goodlord Group 
 About 
 Support 
 Software 
 Careers 
 Events 


Blog 
 Contact us

Company number: 8933499 
 VAT: 274970368

Oh Goodlord L imited is  an Appointed Representat ive of  Goodlord Protect L imited for  general  insurance
products  and credit  broking.  Goodlord Protect L imited is  d irect ly  authorised by the Financia l  Conduct

Authority,  registrat ion number 836727.  You can check this  information on the Financia l  Services Register  by
vis it ing www.fca.org.uk/register  or  by telephoning 0800 111  6768 (Freephone) or  0300 500 8082 from the

UK.  The FCA is  the independent watchdog that  regulates f inancia l  services.
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